
































CONDENSED STATEMENT OF NET POSITION
The total cost of all programs and services was $144.3 million. The District’s program-related expenses are predominantly 

instructional cost, academic support, student services, and public services which were $64 million or 44.4% of total expenses.

(in millions of dollars) 2016 2015 INCREASE/DECREASE % CHANGE

Current Assets $84.3 $94.9 $(10.6) --11.2%

Capital Assets $221.1 $189.2 $31.9 16.9%

Noncurrent Assets 71.1 $92.4 $(21.3) -23.1%

TOTAL ASSETS $376.5 $3.76.5 – 0.0%

Current Liabilities $37.7 $30.0 $7.7 25.7%

Long-Term Liabilities $210.1 $216.6 $(6.5) -3.0%

TOTAL LIABILITIES $247.8 $246.6 $1.2 0.5%

Net Assets

Invested in Capital Assets $59.9 $43.1 $16.8 39.0%

Restricted $26.9 $43.1 $(16.2) -37.6%

Unrestricted $41.9 $43.7 $(1.8) -4.1%

TOTAL NET ASSETS $128.7 $129.9 $(1.2) -0.9%

CHANGES IN NET POSITION  
FROM OPERATING RESULTS

(in millions of dollars) 2016 2015 INCREASE/DECREASE % CHANGE

REVENUES

Operating Revenues

Tuition and Fees $38.1 $39.8 $(1.7) -4.3%

Less Scholarships and Allowance $(10.9) $(11.5) $0.6 -5.2%

Net Tuition and Fees $27.2 $28.3 $(1.1) -3.9%

Sales and Service Fees $8.2 $8.4 $(0.2) -2.4%

Miscellaneous $0.9 $0.9 – 0.0%

Non-Operating Revenues

Taxes $55.3 $54.6 $0.7 1.3%

State and Federal Sources $48.7 $51.1 $(2.4) -4.7%

Other $2.8 $3.0 $(0.2) -6.7%

TOTAL REVENUES $143.1 $146.3 $(3.2)  -2.2%

EXPENSES

Instruction $44.7 $44.1 $0.6 1.4%

Academic Support $4.0 $3.8 $0.2 5.3%

Student Services $12.9 $12.8 $0.1 0.8%

Public Services $2.4 $2.3 $0.1 4.3%

Operation and Maintenance of Plant $11.9 $12.0 $(0.1) -0.8%

Independent Operations $8.3 $8.5 $(0.2) -2.4%

General Administration $5.5 $5.2 $0.3 5.8%

Institutional Support $36.2 $31.4 $4.8 15.3%

Depreciation $8.5 $8.2 $0.3 3.7%

Interest $9.9 $11.3% $(1.4) -12.4%

TOTAL EXPENSES $144.3 $139.6 $4.7 3.4%

NET ASSETS

Beginning of Year $129.9 $123.2

End of Year $128.7 $129.9

Decrease in Net Assets $(1.2) $6.7 $(7.9)





STATEMENT OF ACTIVITIES 
(JUNE 30, 2016)

Total Current Assets  $19,110,960 

Capital Assets, Net  $760,000 

TOTAL ASSETS  $19,870,960 

Total Current Liabilities $3,000 

Total Net Assets  $19,867,960 

TOTAL LIABILITIES AND NET ASSETS $ 19,870,960 

STATEMENT OF FINANCIAL POSITION  
(JUNE 30, 2016)

Total Revenues  $1,287,401 

Total Expenses  $1,462,057 

Net Assets

Beginning of Fiscal Year $20,042,616  

End of Fiscal Year   $19,867,960  

Endowment  $11,245,593 

Investments  $18,671,322 

Annual Contributions  $851,784 

Scholarships Awarded  $513,087 




















